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DIRECTORS’ REPORT

The Board of Directors of IBL HealthCare Limited (IBLHL) takes pleasure to present before the
shareholders, performance review together with the condensed interim financial statements of the
Company for the nine months ended March 31, 2024.

SUMMARY OF FINANCIAL PERFORMANCE

March 31,
2024 2023
(Rupees in ‘000)
Revenue 3,181,942 3,010,903
Gross profit 1,106,865 990,746
Gross profit as a percentage of revenue 35% 33%
Profit before taxation 274,497 397,511
Profit after taxation 181,980 268,832

PRINCIPAL ACTIVITES & OVERVIEW OF FINANCIAL PERFORMANCE

The principal activities of the Company include marketing, selling and distribution of healthcare,
consumer and medical devices portfolios.

While the economic and political situation in the country remains challenging, the Company has
managed a 6% growth in revenue during the nine-month period, rising from PKR 3.0 billion to
PKR 3.2 billion. Gross profit margins have also improved from 33% to 35%. By prioritizing
operational optimization and strategic investments in areas anticipated to deliver future returns,
the Company has successfully achieved a profit of PKR 182 million.

FUTURE OUTLOOK

The Company continues to face challenges of inflationary pressures, both nationally and
internationally, while also facing a deteriorating purchasing power in the local economy and rupee
devaluation. Your Company’s management remains positive and proactive in ensuring optimal
profitability and growth. As the Company builds towards a better product portfolio the
management is confident of steering the Company through the on-going economic challenges
during the remaining fiscal year towards continued growth and profitability.

We also take this opportunity to thank our employees and stakeholders for their continuing
contribution in the achievement of Company’s results.

Chief Executive Officer Director

April 25,2024
Karachi
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IBL HEALTHCARE LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2024
Un-audited Audited
March 31, June 30,
Note 2024 2023
------- (Rupees in '000)-------
ASSETS
Non-current assets
Furniture and equipment 5 5,161 5,001
Right-of-use asset 2,937 5,387
Investment properties 585,268 576,360
Intangible assets 2,722 4,840
Deferred taxation - net 9,275 -
605,363 591,588
Current assets
Inventories 817,011 1,191,225
Trade and other receivables 6 1,939,670 1,362,108
Loans, advances, deposits and prepayments 7 71,410 276,484
Refunds due from government - sales tax - 23,661
Taxation - payments less provision 14,682 12,838
Cash and bank balances 8 101,917 95,823
2,944,690 2,962,139
Total assets 3,550,053 3,553,727
EQUITY AND LIABILITIES
Share capital and reserves
Share Capital
Issued, subscribed & paid up capital 9 856,748 713,956
Capital reserve
Share premium 119,600 119,600
Revenue reserve
Unappropriated profit 1,312,756 1,273,568
2,289,104 2,107,124
Liabilities
Non-current liabilities
Lease liability - 3,128
- 3,128
Current liabilities
Trade and other payables 10 982,054 1,098,589
Sales tax payable 6 -
Advance from customers 31,879 29,070
Short term borrowings 221,569 290,565
Current portion of lease liability 4,175 3,952
Unclaimed dividend 7,106 7,107
Unpaid dividend 14,159 14,192
1,260,948 1,443,475
Contingencies and commitments 11
Total equity and liabilities 3,550,053 3,553,727

The annexed notes 1 to 16 form an integral part of this condensed interim financial statements.

A

Chief Financial Officer
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Chief Executive Officer




IBL HEALTHCARE LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (Un-audited)

FOR THE PERIOD ENDED MARCH 31, 2024

Revenue from contract with customers

Cost of Sales
Gross Profit

Other income / (loss)

Marketing and distribution expenses
Administrative and general expenses
Finance cost
Profit before taxation

Income tax expense

Profit after taxation

Other comprehensive income

Total comprehensive income

Earnings per share - basic
and diluted

Quarter ended

Nine-months ended

The annexed notes 1 to 16 form an integral part of this condensed interim financial statements.

Chief Executive Officer

March 31, March 31, March 31, March 31,
Note 2024 2023 2024 2023
(Rs. in '000)
12 1,103,244 985,087 3,181,942 3,010,903
(684,058) (663,879) (2,075,077) (2,020,158)
419,186 321,209 1,106,865 990,746
13 6,078 62,765 32,917 14,901
(304,494) (189,758) (734,047) (485,320)
(24,371) (23,739) (77,298) (72,799)
14 (15,594) (19,003) (53,940) (50,017)
80,805 151,474 274,497 397,511
(29,857) (53,899) (92,517) (128,680)
50,948 97,576 181,980 268,832
50,948 97,576 181,980 268,832
(Re-stated) (Re-stated)
0.59 1.14 2.12 3.14
Tgﬂ{j
II
Director Chief Financial Officer



IBL HEALTHCARE LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (Un-audited)

FOR THE PERIOD ENDED MARCH 31, 2024

Issued, Reserve for
subscribed & X Share Unappropriated Total share
| issue of . ' :
paid up bonus shares Premium profit holders' equity
capital
(Rupees in '000)
Balance as at July 01, 2022 649,051 - 119,600 1,094,415 1,863,066
Transactions with owners
Final dividend for the year ended June 30,
2022 @ Re.1 per share - - - (64,905) (64,905)
Transfer for reserve for issuance of bonus shates - 64,905 - (64,905) -
Bonus shates issued in the ratio of 20 shares
for every 100 shares held 64,905 (64,905) - - -
Total comprehensive income for the period ended
March 31, 2023 - - - 268,832 268,832
Balance as at March 31, 2023 713,956 - 119,600 1,233,437 2,066,993
Balance as at July 01, 2023 713,956 - 119,600 1,273,568 2,107,124
Transactions with owners
Transfer to reserve for issuance of bonus shares - 142,792 - (142,792) -
Bonus shares issued in the ratio of 20 shares
for every 100 shares held 142,792 (142,792) - - -
Total comprehensive income for the period ended
March 31, 2024 - - - 181,980 181,980
Balance as at March 31, 2024 856,748 - 119,600 1,312,756 2,289,104

The annexed notes 1 to 16 form an integral part of this condensed interim financial statements.

Chief Executive Officer Director

Chief Financial Officer




IBL HEALTHCARE LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-audited)
FOR THE PERIOD ENDED MARCH 31, 2024

March 31, March 31,
Note 2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 274,497 397,511
Adjustments for non-cash items:

Depreciation of furniture and equipment 1,307 1,059
Depreciation of right-of-use asset 2,450 2,504
Amortization of intangible assets 2,118 2,071
Provision for doubtful receivable 10,100 -
Finance cost 53,940 50,017
344,412 453,163
Decrease/(Increase) in working capital
Inventories 374,214 (241,275)
Trade and other receivables (587,662) (408,392)
Loans, advances, deposits and prepayments 205,074 (261,594)
Refunds due from government - sales tax 23,661 (4,874)
Trade and other payables (113,720) 594,415
(98,433) (321,721)
Cash generated from operations 245,979 131,442
Income tax paid (103,636) (113,623)
Finance cost paid (54,904) (43,941)
Net cash (used) in /generated from operating activities 87,439 (26,121)
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for acquisition of furniture and equipment (1,556) (1,725)
Proceeds from sale of furniture and equipment 89 -
Payments for acquisition of intangibles 0 (308)
Payments in respect of investment property (8,908) -
Net cash (used) in investing activities (10,375) (2,033)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid 34) (60,375)
Long-term loan repayment - (9,729)
Payments against lease liability (1,941) (2,850)
Net cash (used) in financing activities (1,975) (72,960)
Net (decrease) in cash and cash equivalents 75,089 (101,115)
Cash and cash equivalents at the beginning of the period (194,742) (143,017)
Cash and cash equivalents at the end of the period (119,653) (244,132)

The annexed notes 1 to 16 form an integral part of this condensed interim financial statements.
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IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT
FOR THE PERIOD ENDED MARCH 31, 2024

1.

4.2

4.3

LEGAL STATUS AND OPERATIONS

IBL HealthCare Limited (the Company) was incorporated in Pakistan under the repealed Companies Ordinance,
1984 (now the Companies Act, 2017) as a private limited company on July 14, 1997. In November 2008, the
Company was converted into public limited company. The shares of the Company are quoted on the Pakistan Stock
Exchange. The principal activities of the Company include marketing, selling and distribution of healthcare
products.

The Company is a subsidiary of The Searle Company Limited (the Parent Company) and International Brands
Limited (the Ultimate Parent Company).

The geographical locations and addresses of the Company’s business units are as under:

- The registered office of the Company is located at One IBL Centre, 2nd floor, Plot No.1, Block 7 and 8§,
D.M.C.H.S. Tipu Sultan Road, Off Shahra-e-Faisal, Karachi.

- The Company also has a distribution warehouse in Korangi Industrial Area, Karachi.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information required for full financial statements
and should be read in conjunction with the annual financial statements of the Company for the year ended June 30,
2023.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements for the year
ended June 30, 2023.

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts. Actual results may differ
from these judgements, estimates and assumptions.

However, management believes that the change in outcome of judgements, estimates and assumptions would not
have a material impact on the amounts disclosed in these condensed interim financial statements.

Judgements and estimates made by the management in the preparation of these condensed interim financial
statements are the same as those that were applied to the financial statements as at and for the year ended June 30,
2023.

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial
statements as at and for the year ended June 30, 2023.



IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT
FOR THE PERIOD ENDED MARCH 31, 2024

5.1

Un-audited Audited

March 31, June 30,
2024 2023
Note =~ =—---m-- Rupees in '000-------
FURNITURE AND EQUIPMENT
Operating assets 5.1 5,161 5,001
5,161 5,001

During the period, additions to furniture and equipments amounts Rs. 1.556 million. (March 2023: 1.73 million)

TRADE & OTHER RECEIVABLE

Trade receivables - considered good

Due from related parties 925,198 895,264
Others 985,419 434,816
1,910,617 1,330,080
Less: Provision for doubtful debts (27,068) (16,967)
1,883,549 1,313,113
Claims from Supplier 43,167 41,691
Due from related party 5,089 7,304
Others 7,865 -
56,121 48,995
1,939,670 1,362,108

LOANS, ADVANCES, DEPOSITS & PREPAYMENTS

Short term deposits 29,041 31,927
Prepayments 2,558 1,195
Advances 39,812 243362
71,411 276,484

CASH & BANK BALANCES
Cash in hand 59 76
Cash at bank 101,858 95,747
101,917 95,823

ISSUED, SUBSCRIBED & PAID UP CAPITAL

Un-audited Audited

June 30, March 31, June 30,
March 31, 2024
aren 2t 2023 2024 2023
Note = ===mmm- Rupees in '000-------
Number of shares
856,747,656 713,956,386 856,748 713,956
856,747,656 713,956,380 __ Ordinaty shares of Rs. 10 each fully paid 856,748 713,956

in cash.



IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT
FOR THE PERIOD ENDED MARCH 31, 2024

10. TRADE & OTHER PAYABLES

Creditors

Accrued liabilities
Due to related parties
Security deposits
Other liabilities

11. CONTINGENCIES & COMMITMENTS

Letter of credit outstanding

12.  REVENUE FROM CONTRACTS WITH CUSTOMERS

Gross sales
Sales tax

Less:
Sales return
Sales disocunt

13. OTHER INCOME / (LOSS)

Income from financial assets
Excahnge gain / (loss)
Insurance claim

Income from non-financial assets
Rental income from investment property
Others

14. FINANCE COST

Bank charges
Finance lease charges
Mark up on musharakah finance

Un-audited
March 31,
2024

Audited
June 30,
2023

422,794 720,393

328,327 32,648

230,434 307,253

500 500

- 37,795

982,055 1,098,589

278,511 243158
Un-audited Un-audited
March 31, March 31,

2024 2023

3,806,166 3,772,693
(254,817) (316,203)
3,551,349 3,456,490
(111,211) (110,411)
(258,196) (335,176)
(369,407) (445,586)
3,181,942 3,010,003
30,233 1,385

- 67N
30,233 1,328
2,684 535

- 13,037

2,684 13,573
32,917 14,001
1,561 1,238

375 744
52,004 48,035
53,940 50,017




IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT
FOR THE PERIOD ENDED MARCH 31, 2024

15. RELATED PARTY TRANSACTIONS

The Company is controlled by The Searle Company Limited, which owns 74.19% of the Company's shares and
International Brands Limited holds 0.32% shares in the Company. The remaining 25.49% shares are widely held. IBL
Operations (Private) Limited is an associated company on the basis of common directorship.

Nature of March 31 March 31
Related P i ’ ’
clated Party relationship Nature of transaction 2024 2023

The Searle Company Parent Purchase of goods 263,606 284,502
Limited
Rent expense 3,279 2,857
Utilities 1,918 2,865
Dividend paid - 46,811
Reimbursement of expenses 29,666 32,000
Sale of goods - 1,992
Seatle Pakistan Limited Associate Purchase of goods 23,979 4,143
Purchase Return 11,709 -
International Brands Associate Corporate service charges 15,750 15,750

(Private) Limited

IBL Operations Associate Sale of goods 938,486 1,263,127
(Private) Limited
Shared cost 13,300 7,000
United Brands Limited Associate Sale of goods 34,626 31,990
IBL Logistics
(Private) Limited Associate Frieght charges 3,262 25,550
United Retail (Private Limited) Associate Rent 1,353 1,337
Sale of goods - 48
Universal Retails (Private Limited)  Associate Rent 1,331 -

16. DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial information was authorized for issue on April 25, 2024 by the Board of Directors of the
Company.

Chief Executive Officer Director Chief Financial Officer



IBL HealthCare Limited

2nd Floor, One IBL Centre, Plot # 1
Block 7 & 8, (DMCHS), Tipu Sultan Road,
off: Shahra-e-Faisal Karachi.
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